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1. With reference to the recent monetary policy of the

1. YR Rord S o1 giferan Hifaes =i ok Y01 R F HXR

Reserve Bank of India and the cut in the repo rate, consider & e # Fufafad sy iR faar s
the following statements: 1. X0 R H R BT T I rfogay § arad
1. The primary objective of reducing the repo rate is TCTR P MicHTRed BT Bl g
to increase liquidity in the economy and encourage 2. g RB| Wﬁ%@fﬂqﬂﬁ 3-4% Pl T & WadT
investment and consumption. 2 dl I8 ‘IR $& & ddhd gl

2. If RBI keeps the inflation forecast within the range of
3-4%, it indicates a ‘neutral stance’.

3. WU RAFH G A IR & - PIC AP Hgd
% A& ¥e’ (MCLR) # sifard wu 9 aaprd fiRmae

3. A reduction in the repo rate necessarily Iead: to an AR
immediate decline in banks’ Marginal Cost of Funds = :
Based Lending Rate (MCLR). 33@3?[@[@7[—@/@[?@%/%?
Which of the above statements is/are correct? (‘;) 1 3R 2
(@) Only 1 ( )W el
(b) Only 1 and 2 () 3
(d)1,23R3

(c) Only2 and 3
(d)1,2and 3

. With reference to the effectiveness of monetary policy
transmission, which of the following factors may create
obstacles?

. Aifee Hifa TR & yuaRiiear & ey & Rufaa d 3

PH-T PRP T4 ST B Jobd o7

1. SfbT1 guTet H§ TR-fafed Tufl (NPA) 7 3 TR |
2. 3 Y 9 A3 IR e are 3 o] a8 |

1. A high level of Non-Performing Assets (NPA) in the 3. WW@%TQEW S|
banking system. ﬁ%%qumuﬁnmwﬁwqﬁq
2. Higher interest rates offered on small savings schemes. (a) P 1
3. Absence of an external benchmark lending rate. (b) Faa2 3R 3
Select the correct answer using the code given below: (c) I 1 3R 2
(@) Only 1 d1,2 sﬁva

(b) Only 2 and 3
(c) Only 1and 2
(d)1,2and 3

. With reference to “Interest Rate vs Inflation vs Growth”,
analyse the following statements:

1. Contractionary monetary policy is generally used
when the output gap is positive and inflation is above
the target.

2. Areduction in the repo rate to 5.25% indicates that RBI
is prioritizing growth over inflation.

3. Even if inflation continues to fall, maintaining ‘status

“SS &¥ 91 YEMEpifa g9 "gfe” & deu #

| PRI Rl BT R ST

1. IHTHADBRY Hfgd A BT ITINT AR TR qd fobar
STl & ofd SRR & *3fTdeye M YHRIAD gl 3R

Wﬁa&u@wal
Rﬁszs%wﬁa@?ﬁsﬁaaﬂ‘cﬁ%% RBI
" DI FERWI B gor H 31 g &

3. Wﬁﬁﬁwmﬁzaﬁmﬂ-ﬁmm FyrRyfa’
§IU TG BT RO HAY F Y-[oFIas ST gl

quo’ by RBI may be due to future geopolitical risks. b 5
Which of the above statements are correct? FYNH A - sl %?
(a) Only 1and 2 (a) 13k 2
(b) Only 2 and 3 (b) AT 2 3R 3
(c) Only 1and 3 (c) PacT 1 3R 3
(d)1,2and3 (d)1,23R3

. With reference to the increase in GDP forecast for FY 2026

. T ad 2026 & fo GDP galgam o gfS 3R RBI &t YffihT

and the role of RBI, consi(:er the following statements: %ﬂauﬁﬁuﬁ«l@ammﬁanﬁm

1. An increase in GDP forecast (e.g., 7.3%) implies a o SR
possible improvement in Private Final Consumption 1 Gmﬁq@ﬁﬁ73@ W\,’ﬁiﬁwéﬁ;
Expenditure (PFCE) and Gross Fixed Capital Formation JOUIT I (PFCE) q‘Gﬁ
(GFCP) fAmTor (GFCF) H QYR & W& 2

2. Lowering the inflation outlook by RBI may directly be 2. RBIGRT ﬁ%q@gg $§qg%_@l sz[%m%qm
seen as an increase in real interest rates. Wﬁﬁﬁﬁ? /@m@%/%

Which of the above statements is/are correct? @ $ S

(@) Only 1 a

(b) Only 2 (b) W

(c) Both 1 and 2 (@91 3R 23!

(d) Neither 1 nor 2 (dyTdr1 Gﬁ?q@ 2
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5. With reference to the Monetary Policy Committee (MPC)

and its decisions, which of the following most accurately
defines the situation of ‘Status Quo’ (no change in policy
rates)?

(a) When there is a slowdown in the economy and RBI
cuts rates to increase liquidity.

(b) When there is a risk of rising inflation due to global
instability and supply chain disruptions, and rates are
kept unchanged.

(c) When the government raises taxes to reduce fiscal
deficit.

(d) When Foreign Portfolio Investors (FPI) withdraw
capital from Indian markets.

. Consider the following pairs:

Economic Terminology Effect/Description

1. Accommodative stance — Increasing money supply
and cutting rates
Possibility of only rate
hikes

3. Neutral stance — Rates may rise or fall
How many of the above pairs are correctly matched?
(a) Only one pair

(b) Only two pairs

(c) All three pairs

(d) None

2. Calibrated tightening —

. To control ‘imported inflation’ arising from geopolitical
risks, what options are available to RBI?

1. Increasing policy rates

2. Using foreign exchange reserves to stabilize the
domestic currency (rupee)

3. Absorbing liquidity through open market operations

Select the correct answer using the code given below:

(a) Only 1 and 2

(b) Only 2 and 3

(c) Only 1

(d)1,2and 3

. With reference to the drivers of India’s economic growth,
consider the following statements:

1. GST rationalisation increases tax compliance, thereby
enhancing the government's capacity to undertake
capital expenditure (Capex).

2. Anincrease in government capital expenditure reduces
the likelihood of the ‘crowding-out’ effect on private
investment.

3. Growth in domestic demand is limited only to urban
areas, making overall GDP growth unstable.

Which of the above statements is/are correct?

(@) Only 1

(b) Only 1 and 2

(c) Only2and 3

(d)1,2and 3

5. Aifge Hifd IWfd (Mpe) iR I9& Fofal & de #,

fufifad oyt § ¥ HF9-31 “Status Quo'( T-ﬂﬁ'*ﬁaﬁ
A PIg ggad 7 HIA) o (T B I IF FU
RHTT el 87

(a) 51§ 3rfora®yT § Hel 81 3R RBI R 9gH & forg o=
T deldl Rl

(b) 51§ A 3IFRRAT 3R MYl gt o A & HROT
TSR & Se- o1 SIRGH g, Id &=l &1 fRR TG
(c)ggwwmmmﬁﬁmaﬂﬁ%mﬁﬁq@

|
(d) 519 fac=i Uicmferdl a1 (FPI) YR STOIR & goit
e 8

. FafoRea gl &R foar Sifo:

ffe Trsgraett  wuTa/fAaRun

1. PSR T - e & 3MYfef ST 3R aRI H et
2. Pfascs ergef - Had i H gig & JuraT

3. od WI- W g N gl 8 3R e gl §
Iderd g H 9 b wdt gAfIa 82

(a) e Tb JH

(b) el A gH

() it il g

(d) IS I T&T

YISTfcleh SIRGH o HRUI B aTelt “SrraTfad garwpifar

. P! FEfAd B & 1T RBI & U T Aoy IUasy 82

1. ST R H gfig B
ﬁ%&ﬁ ol HER &I IUANT I W &l (FUd) B

RR &
3. @Wﬁ%@h%mm@rwﬁmﬁ

:ﬂ%%qim muﬁnmaﬁwqﬁq
(a) Pac 2

(ab)WZGﬁT?,

(c) I 1

(d)1,ZGﬁ'x’3

. HRA & 3N I &b TRl & Ta H, Fafeiad sy

R faar sifoe:

1. GST{I{%W% a;gummaﬁag?%ﬁmﬁ

2, Wr\rmu;vﬁwmﬁ B I ol Fow &
amuuwm@ﬁaﬁwwws‘rwcﬁ

3. mmﬁqﬁmmﬂﬁwﬁﬁﬁ% S qHY
GDP {3 & SRR T B
aﬁﬁﬁ@fﬁqw@mﬁ%@?
(a)

(b) Pad 1aﬁ?z
(c) P2 3R 3
(d)1,23ﬁT3
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9. With reference to the narrative “India: the fastest-
growing major economy”, which of the following may
act as ‘external headwinds’?

1. Tightening of monetary policy in developed countries
2. Geopolitical fragmentation of global supply chains

3. Volatility in crude oil prices in international markets
Select the correct answer using the code given below:
(a) Only 1 and 2

(b) Only 2 and 3

(c) Only 3

(d)1,2and 3

10.With reference to India’s investment landscape, the
benefits of ‘capital expenditure-led growth’ include:

1. Long-term expansion of the productive capacity of the
economy

2. Immediate employment generation and multiplier effects

3. Immediate and necessary reduction in fiscal deficit

Select the correct answer using the code given below:

(@) Only 1 and 2

(b) Only 2 and 3

(c) Only 1and 3

(d)1,2and 3

11.Which of the following situations may negatively affect
the FY26 growth forecast (6.3-7.3%)?

1. Decline in export demand due to global slowdown
2. Excessive rise in input costs in manufacturing

3. Sudden fall in FDI inflows

Which of the above statements are correct?

(a) Only 1 and 2

(b) Only 2 and 3

(c) Only 1and 3

(d)1,2and 3

12.With reference to ‘economic resilience’, consider the
following statements:

1. A resilient economy is one that can maintain stable
growth despite external shocks.

2. India’s large domestic market and high level of foreign
exchange reserves provide a buffer against global
instability.

Which of the above statements is/are correct?

(@) Only 1

(b) Only 2

(c) Both 1 and 2

(d) Neither 1 nor 2

13.Which of the following is most appropriate regarding the
interrelationship between GST rationalisation and GDP?

(a) It is only related to reducing taxes on luxury goods.

(b) Its objective is to simplify tax structure and increase
efficiency by reducing the cascading effect.

(c) It directly reduces direct tax collection.

(d) It has no statistical impact on growth rate.

9. “URd: TEY duit § Feot TIE rfaair & Rfea &
ey 7, Fofafed o 9 $H-8 FR are afagpadrsi &
A S IR GHd 82
1. AwRyd 32 & Mfge i BT HSTRA |
2. 3y Smufel sRae H Yo fasH|
3. 3P SI6IR H Pl del b bivdl H R
i 3T 1T Fe &1 w1 &% Hel SR g

(a) HId 1 3R 2

(b) Had 2 3R 3

(c) Had 3

(d)1,23R3

10.4Rd & (a% U=y & d&y o YoiNTg = Farerd
R & Tl A wfta &
1. AR FT IATGH & H SeiapIiers R |
2. dh[dd ISR SNE| 3h?‘ Ulch JHIT |
Attt
¢ He BT P I8l IR T
(a) Had 1 3R 2
(b) HIT 2 3R 3
(c) a1 3R 3
(d)1,23R3

11.Fofafed & 9 - oRfRufaET Fr2e & faerg
(6.3-7.3%) D! THRIHD FU I THIfId FR Tobell 82
1. F3gid AT Afye Ht & HRu REe |

2. %WWW%WI

3. el faexh fAaw & sidafg H e i
HUT H A -3 T &7

(a) 13R2

(b) HIT 2 3R 3

(c) PaT 1 3R 3

(d)1,23R3

12.- 3 Fdu & deu o fFufafed syl R faar

1. @aﬁm%%@a@%ﬁ%w@m
I R Y FRR 59710 T8 & Ga 8|

2. HRd 1 A2t 31 TeIR 3R fad=lt gar Her &1

I TR 34 Af® SRR & fAog Je Had T

HRAT T
HYAH A DIH-91/3 T8t 8/8?
(a) 1
(ab)%az
(c) 13k 23
(d)Tar13RAS2

13.GST gfadqaul 3R GDP & Sfaqdsel & sR # fFgfofad
FHY H T DIF-I1 T UG 87
(a)ggmﬁmﬁmﬁaﬁsﬁwmwmﬁ@fw i
|

(b) STHT IeT HR T BT T FMT 3R “BEHIST
UHTT' ] HH HIP c&idl 9gH1 3|

() TS Y TR IR YA PR UG D HH PRAT 5|

(d) TTHT TGfG R R s WiRABIT YHIG T8l TS 5|
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14.With reference to the recent decline in CPl-based ‘retail
inflation’, consider the following statements:

1. A record decline in retail inflation provides sufficient
space for the central bank to adopt expansionary
monetary policy.

2. When headline inflation falls, it necessarily means that
food and fuel prices have stabilised.

3. Lower inflation indicates a direct improvement in
consumers' purchasing power.

Which of the above statements is/are correct?

(a) Only 1 and 2

(b) Only 2 and 3

(c)Only 1and 3

(d)1,2and 3

15.With reference to ‘core inflation’, analyse the following
statements:

1. While calculating core inflation, only food prices are
removed from headline inflation.

2. Controlled core inflation indicates stable demand-side
pressures in the economy.

3. For policymakers, core inflation is a better indicator of
long-term price trends than headline inflation.

Select the correct answer using the code given below:

(@) Only 1

(b) Only 2 and 3

(c) Only 3

(d)1,2and 3

16.With reference to the framework of ‘inflation targeting’,
consider the following statements:

1. In India, the flexible inflation targeting framework
allows RBI to focus only on growth if inflation falls
below 4%.

2. Based on the recommendations of the Urjit Patel
Committee, India has adopted CPI as the main anchor
of monetary policy.

3. If average inflation remains outside the prescribed
band (2-6%) for three consecutive quarters, RBI has
to report failure to the Central Government.

Which of the above statements are correct?

(@) Only 1 and 2

(b) Only 2 and 3

(c) Only 1and 3

(d)1,2and 3

17.With reference to the theory of the ‘Phillips Curve’ and
its application in the current Indian context, consider the
following statements:

1. The Phillips Curve establishes a direct relationship
between inflation and unemployment.

2. Policy rate cuts in India are based on the assumption
that lower inflation can reduce unemployment by
boosting economic activity.

3. Inasituation of ‘stagflation’, the Phillips Curve theory
does not function effectively.

Which of the above statements is/are correct?

(a) Only 1 and 2

(b) Only 2 and 3

(c) Only 3

(d)1,2and 3

gl G JaHih TR - W’ﬁ
14.37 W$“§%izl)sﬂ il %ﬁ :
TErpifd RIgcFE
%ﬁﬂ% Wﬁ%%ﬁ@fﬁ;ﬂqmm‘cﬁ N
gm;qﬁl%[m
gﬁﬂagawﬁ@waﬁvém ﬁn‘é‘raﬁaﬁfw
|
3. Hmwgﬁw%q@mwmwaﬁaﬁwﬁﬁw&r
Wﬁﬁﬁq
(a)q%aﬁsm 1/ T B/87
(b)mzaﬁis
(c) Had 1 3R 3
(d)1,23R3

15.%%@%%’%@13%@365@@%
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18.With reference to the interrelationship between food
supply and inflation, consider the following statements:

1. In India, the weight of food items in retail inflation is
higher than in the Wholesale Price Index (WPI).

2. Supply-side disruptions can be fully controlled through
monetary policy.

3. A decline in food inflation is often mainly due to a
bumper harvest or better supply chain management.

Select the correct answer using the code given below:

(a) Only 1 and 2

(b) Only 2 and 3

() Only 1and 3

(d)1,2and 3

19.1f the inflation forecast for FY 2026 is reduced to 3.7%,
what could be its possible effects?

1. Real interest rates may increase if nominal rates remain
unchanged.

2. This may strengthen the rupee relative to other
currencies in international markets.

3. It creates a favourable environment for private
investment.

Which of the above statements are correct?

(a) Only 1 and 2

(b) Only 2 and 3

() Only 1and 3

(d)1,2and 3

20.With reference to the ‘base effect’, consider the following
statements:

1. ltrefers to the impact of the price level during the same
period of the previous year on the current inflation
calculation.

2. If prices were very high in the base year, the inflation
rate in the current year will naturally appear lower even
if actual prices remain stable.

Which of the above statements is/are correct?

(a) Only 1

(b) Only 2

(c) Both 1and 2

(d) Neither 1 nor 2

21.Which of the following is the most appropriate reasoning
behind the Monetary Policy Committee (MPC) deciding
to ease policy?

(a) To prevent a sharp decline in foreign exchange reserves

(b) To fill a negative output gap and stimulate aggregate
demand

(c) To reduce government expenditure

(d) To balance import duties

18.91 3MYfd 3R HeRwifd & sfadael & Jau o Fafofad
HYAl R foIR ST

1. R H TERpifd § Te] a3l &1 YR Uidh
2. Uef & Y paijzate) e
%ﬁvﬁmw%ﬁ%ﬂ

3. WY Garmifd § REe &1 T8 SR AR THR
BT AT 95w el YeY BIeT g |
'—ﬂ%ﬁqw&%—em PY Tl SR AT

(a) Pad 1 3R 2

(b) Fad 2 3R 3

(c) a1 3R 3

(d)1,23R3

19.9f¢ faxt af 2026 & foTE GeRwifdl HT gaigaM e 3.7%
R a1 T B, N 3heT JHIfad TuTd R gR
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|
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(@ 13iR2
(b) HIT 2 3R 3
(c) PaT 1 3R 3
(d)1,23R3
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ERDI TTOFT IR TS aTdt THTd &1 Tefid Hrar |
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9 & GERwifa R WHIfds TU I HH 3@ 3, va
&) aRdide Hiad RR 8
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(b) Had 2
() 1 3R 2 a1
()T 13RS 2
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22.With reference to divergence between retail inflation
and wholesale inflation (WPI), consider the following
statements:

1. WPI does not include services, whereas CPI does.

2. CPI measures prices paid by consumers, while WPI
measures prices at the producer level.

Which of the above statements is/are correct?

(a) Only 1

(b) Only 2

(c) Both 1 and 2

(d) Neither 1 nor 2

23.Which of the following factors is a fiscal measure to
control inflation?

1. Increasing repo rate by RBI

2. Government reducing excise duty on essential
commodities

3. Increasing food supply through buffer stocks

Select the correct answer using the code given below:

(a) Only 1

(b) Only 2 and 3

(c) Only 1and 3

(d)1,2and 3

24.With reference torising global protectionism and itsimpact
on Indian exports, consider the following statements:

1. Tariffs imposed by the US on Indian exports may
negatively affect the current account of India’s Balance
of Payments (BoP).

2. Protectionist policies cause “trade diversion’ in global
supply chains, which is always beneficial for emerging
markets like India.

3. Tariff uncertainty may disrupt FDI inflows as investors
remain uncertain about future export gains.

Which of the above statements is/are correct?

(a) Only 1 and 2

(b) Only 2 and 3

(c) Only 1and 3

(d)1,2and 3

25.With reference to the Asian Development Bank (ADB)
reducing India’s growth forecast due to tariff risks, analyse
the following statements:

1. Tariff barriers affect GDP growth by reducing the ‘net
exports’ component.

2. A fall in external demand may reduce ‘capacity
utilisation’ in the domestic manufacturing sector.

3. International bodies like ADB revise growth forecasts
only based on fiscal indicators.

Which of the above statements is/are correct?

(@) Only 1

(b) Only 1 and 2

() Only2and 3

(d)1,2and 3
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26.With reference to the interrelationship between trade
deficit and export performance, consider the following
statements:

1. Even if India’s exports increase, trade deficit may rise
if imports grow faster in value and volume (especially
energy).

2. Surplus in ‘invisibles’ can reduce the impact of trade
deficit at the level of current account deficit.

3. Depreciation in exchange rate always and necessarily
reduces trade deficit immediately.

Which of the above statements are correct?

(a) Only 1 and 2

(b) Only 2 and 3

(c) Only 1and 3

(d)1,2and 3

27.With reference to ‘external vulnerability’, which of the
following risks are most significant for India?

1. High proportion of short-term debt in external debt

2. Capital outflows due to global ‘tight monetary
stance’

3. Foreign exchange reserves providing less than 6
months of import cover

Select the correct answer using the code given below:

(@) Only 1 and 2

(b) Only 2 and 3

(c) Only 1and 3

(d)1,2and 3

28.In the debate of protectionism vs globalization, ‘non-
tariff barriers’ may include:

1. Phytosanitary standards and quality certification
2. Anti-dumping duties

3. Local content requirements

Which of the above are instruments of protectionism?
(a) Only 1 and 2

(b) Only 2 and 3

(c) Only 1and 3

(d)1,2and 3

29.If India imposes ‘retaliatory tariffs’ in response to tariffs
imposed by the US, what could be the possible outcomes?

1. Increase in prices of imported goods for consumers

2. Increase in cases in the WTO dispute settlement
mechanism

3. Immediate and permanent appreciation of the
domestic currency (rupee)

Which of the above statements is/are correct?

(@) Only 1

(b) Only 1 and 2

(c) Only2and 3

(d)1,2and 3
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30.With  reference to factors affecting ‘export
competitiveness’, consider the following statements:

1. Reduction in logistics costs can partly offset the impact
of external tariffs

2. An increase in Real Effective Exchange Rate (REER)
reduces competitiveness of Indian exports

Which of the above statements is/are correct?

(@) Only 1

(b) Only 2

(c) Both 1 and 2

(d) Neither 1 nor 2

31.The economic concept of ‘Dutch Disease’, which is
related to the external sector, refers to:

(a) Strengthening of the domestic currency due to heavy
inflow of foreign exchange in a country and a decline
in export competitiveness.

(b) Depletion of foreign exchange reserves due to
excessive dependence on imports.

(c) Sudden transformation of trade deficit into a balance
of payments crisis.

(d) Environmental taxes imposed by developed countries
on developing countries.

32.With reference to foreign trade policy, what is the primary
benefit of ‘Free Trade Agreements’ (FTAs)?

1. Increasing market access by reducing trade barriers
among member countries.

2. Providing member countries a shield against global
protectionist waves.

3. Promoting a common currency among member
countries.

Select the correct answer using the code given below:

(a) Only 1

(b) Only 1 and 2

(c) Only 2 and 3

(d)1,2and 3

33.With reference to the role of ‘foreign exchange reserves’
in strengthening India’s external sector, consider the
following statements:

1. It provides RBI the power to intervene to prevent
instability in the currency market.

2. It ensures sovereign credibility regarding payment of
external debt obligations.

3. Anincrease in foreign exchange reserves is always the
result of trade surplus.

Which of the above statements is/are correct?

(@) Only 1 and 2

(b) Only 2 and 3

() Only 1and 3

(d)1,2and 3
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34.With reference to global economic slowdown, consider
the possible ‘spillover effects’ on India:

1. A slowdown in developed economies may sharply
reduce India’s service exports.

2. Reduced global demand may ease pressure on India’s
current account deficit as crude oil prices may fall.

3. Capital outflows from Indian markets may occur due
to risk aversion by Foreign Portfolio Investors (FPI).

Which of the above statements is/are correct?

(a) Only 1 and 2

(b) Only 2 and 3

() Only 1and 3

(d)1,2and 3

35.What does the situation of ‘global monetary divergence’
mean?

(a) When central banks of all countries cut interest rates
simultaneously.

(b) When central banks of different countries adopt
monetary policies in different directions according to
domestic conditions (e.g., one country cuts rates
while another raises them).

() When inflation rates become uniform across all
countries of the world.

(d) When dominance of a single currency (e.g., dollar) in
global trade ends.

36.With reference to the projection of global growth falling
to 3.1% by 2026, consider the following statements:

1. A decline in global growth directly means India's GDP
growth will necessarily turn negative.

2. Lower global growth may compress the volume of
international trade.

3. This situation makes ‘export-led growth’ challenging
for emerging markets like India.

Which of the above statements are correct?

(a) Only 1 and 2

(b) Only 2 and 3

() Only 1and 3

(d)1,2and 3

37.With reference to ‘cooling inflation” but continued
‘policy uncertainty’, analyse the following statements:

1. If global inflation declines, central banks of developed
countries may cut interest rates, increasing capital
inflows into India.

2. Policy uncertainty means central banks are unable
to give clear guidance about future rates, creating
volatility in global financial markets.

Which of the above statements is/are correct?

(a) Only 1

(b) Only 2

(c) Both 1 and 2

(d) Neither 1 nor 2
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38.How do geopolitical tensions affect the global economy?

1. They create disruptions in global supply chains, leading
to ‘supply-side inflation’.

2. They increase ‘economic fragmentation’ among
countries.

3. They may lead to increased defence spending and
reduced social sector spending globally.

Select the correct answer using the code given below:

(a) Only 1 and 2

(b) Only 2 and 3

(c) Only 3

(d)1,2and 3

39.A ‘currency war’ situation arises when:

(a) Countries deliberately devalue their currency to make
exports cheaper.

(b) Countries sell foreign exchange reserves to defend
their currency.

() Only digital currency is used in
transactions.

(d) Interest rates are kept at maximum levels to control
inflation.

international

40.What does the term ‘soft landing’ mean in the context of
the global economy?

(a) The process of controlling inflation without causing a
recession.

(b) A sudden sharp fall in the stock market.

(c) Failure of developing countries to repay external debt.

(d) Global growth rate falling to 0%.

41.According to recent estimates by IMF and World

Bank, what are the main reasons for India's ‘economic

resilience’?

1. Lowdependence on external sector and large domestic
consumption.

2. Continuous capital expenditure on infrastructure by
the government.

3. India's current account deficit always remains in
surplus.

Which of the above statements are correct?

(a) Only 1 and 2

(b) Only 2 and 3

(c) Only 1and 3

(d)1,2and 3

42.What would be the impact on the Indian economy if

‘global liquidity’ declines?

1. External Commercial Borrowings (ECB) will become
costlier for the corporate sector.

2. Pressure on the Indian rupee may increase against the
dollar.

3. Foreign Institutional Investment (FII) will increase.

Select the correct answer using the code given below:

(@) Only 1 and 2

(b) Only 2 and 3

(c) Only 3

(d)1,2and 3
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43.Which of the following factors indicates the end of ‘hyper-

globalisation’ and the beginning of ‘slow globalisation’?

(@) Increase in free trade agreements

(b) Expansion of trade barriers and protectionism by
countries in the name of national security

(c) Sharp increase in international migration

(d) Global harmonisation of direct tax rates

44.With reference to RBl's ‘Open Market Operations’

(OMO), consider the following statements:

1. OMO is mainly used for managing long-term liquidity
in the economy.

2. Under‘Operation Twist’, RBI sells short-term securities
and buys long-term securities.

3. Purchase of government securities through OMO
increases market interest rates.

Which of the above statements is/are correct?

(a) Only 1 and 2

(b) Only 2 and 3

(c) Only 1

(d)1,2and 3

45.With reference to different measures of money supply,

analyse the following statements:

1. M1 is called ‘narrow money’ because it does not
include ‘time deposits’ held with banks.

2. M3 includes total deposits with post office savings
organisations.

3. The value of the money multiplier increases with an
increase in Cash Reserve Ratio (CRR).

Select the correct answer using the code given below:

(a) Only 1

(b) Only 2 and 3

(c) Only 1and 2

(d)1,2and 3

46.With reference to instruments of capital market and

money market, consider the following pairs:

Instrument Maturity period
1. Treasury Bills — Less than 1 year
2. Commercial Paper — Short-term unsecured
borrowing
3. Zero Coupon Bonds —  Only long-term secured
borrowing

How many of the above pairs are correctly matched?
(a) Only one pair

(b) Only two pairs

(c) All three pairs

(d) None
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47.With reference to the fundamental differences
between ‘Central Bank Digital Currency’ (CBDC) and
‘Cryptocurrency’, consider the following statements:

1. CBDC is a sovereign currency and a liability of the
central bank, whereas cryptocurrency is decentralised.

2. The value of CBDC is backed by underlying assets,
whereas the value of most cryptocurrencies depends
only on market demand.

3. CBDC is recognised as ‘legal tender’ in the Indian
economy.

Which of the above statements are correct?

(a) Only 1 and 2

(b) Only 2 and 3

() Only 1and 3

(d)1,2and 3

48.With reference to the powers and functions of the
Securities and Exchange Board of India (SEBI), consider
the following statements:

1. SEBI has quasi-judicial powers under which it can
impose penalties for violation of stock exchange rules.

2. Preventing insider trading is a mandatory regulatory
function of SEBI.

3. Appeals against decisions given by SEBI can be made
directly to the Supreme Court of India.

Select the correct answer using the code given below:

(@) Only 1 and 2

(b) Only 2 and 3

(c) Only 1

(d)1,2and 3

49.What is the importance of ‘Capital Adequacy Ratio’
(CAR) in the banking system?

(a) It determines the bank’s capacity to lend against its
deposits.

(b) It compels banks to maintain sufficient capital to
absorb unexpected losses so that depositors are
protected.

(c) It is the portion of the bank’s total profit that must
necessarily be kept with RBI.

(d) It is mandatory only for government banks.

50.With reference to digital payment systems, consider the
features of ‘Unified Payments Interface’ (UPI):

1. UPI allows a customer to use multiple bank accounts
from a single mobile application.

2. Real-time fund transfer is possible 24x7 through UPI.

3. ‘UPI Lite’ can be used for small-value transactions
even without internet connectivity.

Which of the above statements is/are correct?

(@) Only 1

(b) Only 1 and 2

(c)1,2and 3

(d) Only 2
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51.What is the difference between ‘primary market’ and
‘secondary market’?

(a) New securities are issued in the primary market, while
already issued securities are traded in the secondary
market.

(b) The primary market is only for government bonds,
while the secondary market is for private shares.

(c) SEBI regulates only the primary market, not the
secondary market.

(d) Liquidity is higher in the primary market, while risk is
lower in the secondary market.

52.Who issues the ‘Financial Stability Report’ (FSR)?

(@) Securities and Exchange Board of India (SEBI)
(b) NITI Aayog

(c) Reserve Bank of India (RBI)

(d) Ministry of Finance

53.With reference to banking reforms, what is the main
objective of the ‘bad bank’ discussed in relation to the
‘Narayana Murthy Committee’ (or similar recent
committees)?

(a) To provide loans to new startup companies

(b) To purchase stressed assets (NPA) of commercial
banks and sell them in the market

(c) To expand banking access in rural areas

(d) To bring foreign investors into India’s stock market

54.With reference to financing of ‘fiscal deficit’ and its
macroeconomic effects, consider the following statements:

1. If fiscal deficit financing relies mainly on domestic
borrowing rather than external borrowing, sovereign
default risk reduces but the ‘crowding out’ effect
increases.

2. High fiscal deficit necessarily leads to inflation even if
‘excess capacity’ exists in the economy.

3. ‘Fiscal slippage’ can directly affect the country’s credit
rating and Foreign Portfolio Investment (FPI) flows.

Which of the above statements is/are correct?

(@) Only1and 3

(b) Only 2 and 3

(c) Only 1

(d)1,2and 3

55.With reference to dynamics of ‘tax structure’ and
‘revenue collection’ in India, analyse the following
statements:

1. Tax buoyancy greater than 1 indicates that tax revenue
growth rate is faster than GDP growth rate.

2. Greater dependence on indirect taxes compared
to direct taxes reflects a ‘regressive’ nature of the
economy and may increase income inequality.

3. ‘Tax expenditure’ refers to administrative costs
incurred by the government for tax collection.

Select the correct answer using the code given below:

(a) Only 1

(b) Only 1 and 2

(c) Only 2 and 3

(d)1,2and 3
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56.With reference to nuances of ‘budget terminology’ and
‘capital expenditure’, consider the following statements:

1. Grants given to states for creation of capital assets
are classified as ‘revenue expenditure’ in the Union
budget.

2. 'Effective revenue deficit’ is the deficit obtained after
deducting grants for capital asset creation.

3. Recovery of loans is considered capital receipt because
it reduces the government'’s financial assets.

Which of the above statements are correct?

(a) Only 1 and 2

(b) Only 2 and 3

(c)Only 1and 3

(d)1,2and 3

57.With reference to deeper analysis of the concept of
‘primary deficit’, which of the following statements is/
are correct?

1. Low primary deficit despite high fiscal deficit indicates
current expenditure is under control but past debt
burden is high.

2. Primary deficit is the most accurate measure of fiscal
indiscipline in the current year.

Code:

(a) Only 1

(b) Only 2

(c) Both 1 and 2

(d) Neither 1 nor 2

58.With reference to the ‘FRBM Act’ (Fiscal Responsibility
and Budget Management) and the ‘escape clause’,
consider the following statements:

1. Escape clause allows deviation from fiscal deficit
targets under extraordinary situations like national
security, war, or severe agricultural decline.

2. Under FRBM Act, it is mandatory for the Central
Government to limit its total debt to 40% of GDP.

3. ltis constitutionally mandatory for the government to
obtain prior approval of a ‘Fiscal Council’ to invoke
the escape clause.

Which of the above statements is/are correct?

(a) Only 1 and 2

(b) Only 2 and 3

(c) Only 1

(d)1,2and 3

59.With reference to social sector expenditure and ‘public
investment’, analyse the following statements:

1. Expenditure on education and health is treated as
‘revenue expenditure’, though its effect is capital-like
in terms of human capital formation.

2. Subsidy on ‘merit goods’ aims only to increase
consumption and not to generate positive externalities.

Which of the above statements is/are correct?

(a) Only 1

(b) Only 2

(c) Both 1and 2

(d) Neither 1 nor 2
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60.With reference to ‘fiscal federalism’ and the role of the
‘Finance Commiission’, consider the following statements:

1. The Finance Commission determines criteria for both
‘vertical’ and ‘horizontal’ tax devolution.

2. Sharing revenue from cess and surcharge with states is
constitutionally mandatory for the Centre.

3. The 15th Finance Commission included demographic
performance as a criterion for distribution.

Select the correct answer using the code given below:

(a) Only 1 and 2

(b) Only 1 and 3

(c) Only 3

(d)1,2and 3

61.What is the impact on the economy of an increase in
‘non-debt capital receipts’ in the government budget?

(a) It increases future debt burden and interest payments.

(b) It helps control the deficit without reducing the
government’s asset base.

(c) It provides resources to the government for capital
investment without borrowing.

(d) It completely eliminates liquidity in the private sector.

62.With reference to the ‘fiscal multiplier’, consider the

following statements:

1. The fiscal multiplier of capital expenditure is generally
higher than that of revenue expenditure (such as
subsidies or wages).

2. During a recession, the value of the fiscal multiplier
increases because private investment declines.

Which of the above statements is/are correct?

(@) Only 1

(b) Only 2

(c) Both 1 and 2

(d) Neither 1 nor 2

63.Which of the following factors would be considered a
‘structural reform’ towards ‘fiscal consolidation’?

1. Expanding the tax base and preventing tax evasion.

2. Cutting expenditure only on development projects to
reduce short-term deficit.

3. Adopting ‘zero-based budgeting'.

Select the correct answer using the code given below:

(a) Only 1

(b) Only 1 and 3

(c) Only 2 and 3

(d)1,2and 3

64.With reference to the WTO ‘dispute settlement
mechanism’, consider the following statements:

1. WTO's Appellate Body currently remains non-
functional due to lack of appointment of members.

2. If a member country violates WTO rules, the affected
country may undertake ‘retaliatory trade action’,
provided it receives WTO authorisation.

3. WTO decisions are not legally binding on member
countries.

Which of the above statements is/are correct?

(a) Only 1 and 2

(b) Only 2 and 3

(c) Only 1

(d)1,2and 3
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65.With reference to IMF ‘Special Drawing Rights’ (SDR),
analyse the following statements:

1. SDR is an international reserve asset created to
supplement existing official reserves of member
countries.

2. The SDR basket includes five major currencies:
Dollar, Euro, Yuan, Yen and Pound.

3. SDR allocation is based on each member country’s
share in global trade, not IMF quota.

Select the correct answer using the code given below:

(@) Only 1

(b) Only 1 and 2

() Only2 and 3

(d)1,2and 3

66.With reference to differences between Foreign Direct
Investment (FDI) and Foreign Portfolio Investment (FPI),
consider the following statements:

1. FDI provides the investor significant control over
management and decisions of the target company,
whereas FPI aims only at short-term financial gains.

2. In India, foreign holding of more than 10% in a listed
company is treated as FDI.

3. FPI is considered more ‘stable’ than FDI because it
cannot be easily withdrawn.

Which of the above statements are correct?

(@) Only 1 and 2

(b) Only 2 and 3

(c) Only 1and 3

(d)1,2and 3

67.With reference to functioning of the World Bank, what is
the difference between the ‘International Development
Association’ (IDA) and the ‘International Bank for
Reconstruction and Development’ (IBRD)?

(a) IBRD lends only to the private sector, whereas IDA
lends to governments.

(b) IDA provides interest-free loans and grants to the
poorest countries, whereas IBRD lends to middle-
income countries.

(c) India is currently eligible to receive loans only from IDA.

(d) Membership of IMF is not mandatory for IBRD
membership.

68.What does the concept of ‘comparative advantage’ in
trade explain?

(a) A country should export goods in which it is absolutely
efficient.

(b) A country should produce and export goods whose
‘opportunity cost’ is lower compared to other
countries.

(c) International trade is possible only between developed
and developing countries.

(d) Trade deficit is always harmful to the economy.
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69.With reference to international groupings, consider the
following statements about ‘G20":

1. G20 has no permanent secretariat and operates
through a ‘Troika’ system.

2. G20 focuses only on international financial stability
and does not discuss issues like climate change.

3. The African Union is now a full member of G20.

Select the correct answer using the code given below:

(a) Only 1 and 2

(b) Only 1 and 3

(c) Only 3

(d)1,2and 3

70.The terms ‘Amber Box’, ‘Blue Box’ and ‘Green Box’ are
related to:

(a) IMF loan programmes

(b) Subsidies under the WTO Agreement on Agriculture
(c) Environmental projects of the World Bank

(d) Carbon credit categories for climate change

71.Which of the following are included in the ‘capital
account’ of the Balance of Payments?

1. Foreign aid and loans

2. Export and import of services

3. Remittances and gifts

4. Banking capital flows

Select the correct answer using the code given below:
(@) Only 1 and 4

(b) Only 1,2 and 4

(c) Only 2 and 3

(d)1,2,3and4

72.Which of the following is not among the major reports
released by the World Economic Forum (WEF)?

(a) Global Gender Gap Report

(b) Global Risk Report

(c) World Economic Outlook

(d) Travel and Tourism Competitiveness Report

73.In the context of international taxation, what is the main
objective of ‘Base Erosion and Profit Shifting’ (BEPS)?

(a) Helping developing countries attract more FDI

(b) Preventing tax avoidance by multinational companies
shifting profits to low-tax countries

(c) Eliminating customs duties on international trade

(d) Taxing global cryptocurrency transactions
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74.With reference to functioning of ‘Minimum Support
Price’ (MSP) in Indian agriculture, consider the following
statements:

1. MSP is announced by the Commission for Agricultural
Costs and Prices (CACP) and approved by the Cabinet
Committee on Economic Affairs (CCEA).

2. In cost calculation, the ‘A2+FL" method includes only
cash expenses incurred by farmers and value of family
labour.

3. For sugarcane, the government announces ‘Fair and
Remunerative Price’ (FRP) instead of MSP.

Which of the above statements is/are correct?

(a) Only 1 and 2

(b) Only 2 and 3

(c) Only 1and 3

(d)1,2and 3

75.With reference to rural credit scenario in India, analyse the
following statements:

1. Dependence on non-institutional sources
(moneylenders) compared to institutional sources
(banks) is still a major cause of over-indebtedness in
rural India.

2. '‘Primary Agricultural Credit Societies’
provide long-term loans directly to farmers.

3. ‘Kisan Credit Card’ (KCC) scheme can be used not
only for crop production but also for maintenance of
agricultural assets and consumption needs.

Select the correct answer using the code given below:

(@) Only 1 and 3

(b) Only 3

(c) Only 2 and 3

(d)1,2and 3

(PACS)

76.With reference to the benefits of the ‘e-NAM’ portal for
reforms in agricultural marketing, consider the following
statements:

1. It eliminates information asymmetry between mandis
of different states.

2. It gives farmers complete monopoly in determining
the price of their produce.

3. It promotes an integrated national
agricultural products across the country.
Which of the above statements is/are correct?

(@) Only 1

(b) Only 1 and 3
(c) Only 2 and 3
(d)1,2and 3

market for

74. 4RI S T =gAaw T0dT e (MSP) & SRV &
e & Fofifed & R faarR S
1. MSP &1 TINUN $Y AFTd Td T 3TANT (CACP) GRT Bt
ST § 3R 39 3nfifes e ot dhfae TfBfd (CCEA)
ERT e faa ST 1
2. RTd B! T0FT HRd AT, ‘A2+FL' UGl H dHad famt
gggqmmwaﬁ?tﬁm%aanmmﬁa
|
3. T3 & oY WRPR GRT YAdH FHIT G (MSP) &
:rmﬁrg?aﬁaaﬁ?mmmﬁq@ (FRP) 3! TIUT &t
|
Byl H Y BH-I1/8 T /87
(a) 13k 2
(b) HId 2 3R 3
(c) Had 1 3R 3
(d)1,23R3

75.4Rd & T B0 IR & Gy A, Fuferiad wuai &

ICEGLNEAITL

1. TRAA Al @@ @ ga # IR-YRIA Fral
@EPRN) R FrRar onft off s YR & sl
SHUIRAA B A PRUG|

2. ‘UIIf® $Y B Gfafaar (PACS) Y foaml &t
1 0T USH Bl & |

3. ‘fpaE Hfe F18’ (KCC) A FT IUANT 7 Had
A 3G o e dfees BN aReuRml & eRad
3R IUHIT 1 Sedl & forw +ff fovam s b g1

i 3T 1T Fe &1 v &Y Hel SR g

(a) Paci 1 3R 3

(b) Had 3

(c) a2 3R 3

(d)1,2 3R 3

76.5M fAUuM & QUR 5q ‘5-1T (e-NAM) T & i TR
faaR Sifoe:

1. agﬁf%mwﬁaﬁﬁ%u‘f%aﬂawﬁmmﬁw
FRATG|

2. Jg [l &1 3o IuS &1 Jeg FeiRd a1 § gof
THABR UM HRal g |

3. I8 ¥ R H PN G| P Teb Tbipd P SIOIR Dl
Semar ST 8|

Iied BYHT H A -1/ T8 8/

(a) Had 1

(b) Had 1 3R 3

(c) ad 2 3R 3

(d)1,23R3
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77.With reference to the relations between the Shanghai
Cooperation Organisation (SCO) and India, consider the
following statements:

77.%915 AT TS (SCO) 3R HRA & Jaef & T #
CEIRGA [
1. YRT 3R TfHET gHf &1 98 2017 & 3RAFT R

1. Both India and Pakistan were granted full membership JEATH SCO aﬁwwmaﬁ@ o
of the SCO at the Astana Summit i,n t‘he year 2017. ) 2. SCO @ Hoa TA- RN WHR (RATS) TRye &1

2. The headquarters of the SCO's ‘Regional Anti- s A e se AR 2|
Terrorist Structure’ (RATS) Council is located in I , . ,
Tashkent, the capital of Uzbekistan. 3. URd A SCO & IR 9 ot ‘dee Ts s 3HRmfes

3. India has openly supported China’s ‘Belt and Road (BRI) UREISH &1 Gal AR R T foban g |
Initiative’ (BRI) project within the SCO. Wé’rﬁwgﬁ

Select the correct option: (A) Had 1

EQ)) 82:))/’: and 2 ) %aa 191k 2

(C) Only2and 3 © G%Tarh? 3

(D) 1,2 and 3 (D)1,2 3

78.With reference to the role of ‘buffer stock’ in food | 78-"ETel IR&T a; o # qwR Wi & W & SR H
security, consider the following statements: FefaRad del R foar wifse:

1. Buffer stock is maintained by the Food Corporation of
India (FCI).

2. Its purpose is only to provide foodgrains during
emergencies, not to stabilise prices.

3. Foodgrains for buffer stock are procured at MSP.

1. IR Tidh Bl WAWAG YR @1 FHTH (FCl) R foear

S gl
2. sﬂwa%gq JMUAHTeH Rufaal H e Suds
PTG, 7 [ Al o RR B
WW%WW@W MSP TR &I St 2|

Select the correct answer using the code given below: ?ﬁ)a mw mem Eild ﬂﬁl‘l'{
(@) Only 1 and 2 a
(b) Only 1and 3 (b) %?H 3R 3
() Only 3 () ol 3 Gﬁ_{
(d)1,2and3 (d)1,23R3
79.With reference to inclusive growth, which of the following 79W@W%Wﬁﬁﬁ?ﬂﬂm$%ﬂﬁm
is the most effective step for ‘financial inclusion’? ﬁ@g‘[ W?Wq“'ﬁ &7 .
(a) Providing loans to large industries at low interest rates (a) TG SN ! HH TSl & TR HB0T Tl
(b) Expanding banking outlets and strengthening the (b) ST _sSedey ®1 AR FR SR e
‘Business Correspondent’ model PREISE Hsd 3l Hofgd x|
(c) Giving tax exemptions on stock market investments (<) WWﬁﬁéﬂWWﬁ@?ﬁl
(d) Increasing number of ATMs only in urban areas (d) P =T &1 H T Tl e FgrTl
80.With reference to the ‘Lorenz Curve’ and ‘Gini | 80- TR Tsp" 3R T uiies & day & Fofifed wel
Coefficient’, consider the following statements: EEL a_§||% ¢ ‘
1. The Lorenz Curve depicts inequality in distribution of 1. ARSI Gh 3rfoTerT ¥ 311 1 & o fAR0T b1 ST
income or wealth in an economy. EQieh dl gl . 3 ]
2. AGini coefficient value of ‘0" implies perfect inequality 2. fil Ui 1 7w ‘0 B 1 31 & fob T q;Uf
in society. S GRIECI

3. The higher the value of the Gini coefficient, the lower
the inequality in income distribution.
Which of the above statements is/are correct?

3 ﬁﬁwwmmmm 3 faRor o

Bmgvaaﬁwﬁﬁﬁgq W/@rﬂ'sﬁ%/%?

(@) Only 1 (@

(b) Only 1and 2 (b) $ad 1 3R 2
(c) Only 2 (c) ad 2
(d)1,2and 3 (d)1,23R3
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81.What are the benefits of ‘organic farming’ in promoting
‘sustainable agriculture’ in the agricultural sector?

1. It reduces dependence on chemical fertilisers and
pesticides.

2. It helps maintain soil fertility and biodiversity.

3. Compared to conventional farming, its products have
lower market value.

Select the correct answer using the code given below:

(a) Only 1 and 2

(b) Only 2 and 3

(c) Only 1

(d)1,2and 3

82.With reference to ‘SWAGAT' (State Wide Attention on
Grievances by Application of Technology), consider the
following statements:

1. Itis primarily a central portal that resolves tax disputes
only of FDI investors.

2. ltis used as a strong grievance redressal framework to
promote ‘Ease of Doing Business’.

3. This model has also been honoured with the United
Nations Public Service Award.

Which of the above statements is/are correct?

(@) Only 1 and 2

(b) Only 2 and 3

(c) Only 3

(d)1,2and 3

83.With reference to recent amendments made by SEBI in
rules related to IPO (Initial Public Offer) and FPO (Follow-
on Public Offer), consider the following statements:

1. To ensure transparency in issue pricing, companies
are now required to disclose ‘Key Performance
Indicators’ (KPls) of the last three years.

2. To prevent price manipulation, SEBI has mandated that
the gap between ‘floor price’ and ‘cap price’ must be
at least 5%.

3. To control market volatility after allocation to anchor
investors, a lock-in period of 90 days has been fixed for
100% shares.

4. Allocation to non-institutional investors is now done
through a‘lottery’ systeminstead of a ‘proportionate’
basis.

Which of the above statements are correct?

(@) Only1,2and 3

(b) Only 2, 3 and 4

() Only 1,2 and 4

(d)1,2,3and 4

81.@%3'@@@'@6@@%%@'@%@@%
FATAH E?
1. Wmﬁmmﬁmﬁw

g
2, %aﬁm 3R Sfa-fafaear 1 a9 T # Heg
3. W@?ﬁﬁwﬁmmmwww

'—ﬂ%ﬁqw BT YART B el SR AT
(a) Pad 1 3R 2

(b) Fad 2 3R 3

(c) I 1

(d)1,zsﬁ?3

82.'SWAGAT' (W& & 3wl gR1 Rreprmal )
IsgaTdt &) & o # FafaRed Hyl iR far sifoe:
1. T8 T U Y TH H 1 UIed g Sl bad FDI ozl &

&R f3aTel ) e 3 |
2. YT I 5o TP I faoAT &1 Sgar a4 &
?ﬁ@ﬂ%%ﬂﬁﬁﬁﬂﬁ%ﬂﬁﬁmw

|

3. %ﬁsﬂ%ﬁﬁgﬁﬂgW@mwﬁmwﬁa

TRl
Sudad HHl B HH-I1/A e 887
(a) Had 1 3R 2

(b) Pad 2 3R 3

(c) Had 3

(d)1,23R3

83.SEBI GRT IPO (WRFY® Ardwif~es UdTd) 37K FPO (

Iideife uxaE) & e § fHu e gifern g=m

Te 7 fFRufafed syl R faer S

1. i gea & FRuRor & urefRiar am gg dufal & fog
3§ 30 U i aul & T USRI Abadi’ (KPIs)
BT AR BT A g |

2. g (YR T gRUR Bl AP+ & oG, SEBI = 3ifHard
forar B fF Uik WIS’ 3R ‘PU BT & o FH I
FHH 5% BT RTA 81 =N

3. U a3l & fou effded & &1 8H amil JoR
SRRAT I AT B 8, 314 100% R & 1T 90
3T Bt ciiep-21 3rafdy ReiRa #1171

4. TR-JRTa Fawe! ot 9ot § 3@ e “rurfas”
YR F SO ‘Al Tsid gRT fbar s g

S0 B B A HH-J & 2

(a) PaT1,2 3R 3

(b) HIT 2,3 3R 4

() Pad1,2 3R 4

(d)1,233R4a
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84.With reference to the ‘Bima Sugam’ portal proposed by
the Insurance Regulatory and Development Authority of
India (IRDAI), consider the following statements:

1. It will function as a centralised ‘Digital Public
Infrastructure’ (DPI), bringing transformative change
in insurance similar to “UPI" in banking.

2. The portal will be limited only to purchase of new
policies and will not provide facilities for claim
settlement or renewal.

3. Through ‘Bima Sugam’, insurance companies
will sell products directly to customers, reducing
intermediation costs and possibly lowering premiums.

4. It will serve as a technological base for initiatives like
‘Insurance Expansion’ and ‘Insurance Carriers’ in
India.

Which of the above statements are correct?

(@) Only1,2and 3

(b) Only 2, 3 and 4

(c)Only 1,3 and 4

(d)1,23and4

85.With reference to institutional framework and socio-
economic impacts of various pension systems recently
discussed in India, consider the following statements:

1. While NPS is open to all citizens of public and private
sector in both voluntary and mandatory forms, UPS
(Unified Pension System) is specifically for Central
Government employees (states may also adopt it).

2. In both OPS and UPS the investment risk is borne by
the government, whereas in NPS it is entirely borne by
the subscriber (employee).

3. Employees prefer returning to OPS because it
guarantees ‘fixed returns’, is completely ‘non-
contributory’, and provides full inflation protection
through ‘Dearness Relief".

Which of the above statements is/are correct?

(a) Only 1 and 2

(b) Only 2 and 3

(c) Only 1and 3

(d)1,2and 3

86.With reference to investment instruments prevalent
in India—Fixed Deposits (FD), Government Securities
(G-Sec), and Corporate Bonds—consider the following
statements:

1. Government securities are considered to have zero
credit risk due to sovereign status, whereas only
deposits up to %5 lakh in bank FDs are insured by the
Deposit Insurance and Credit Guarantee Corporation.

2. G-Secs and bonds can be traded in stock markets,
whereas premature withdrawal of FD generally attracts
penalty charges.

3. Market prices of bonds and G-Secs have a direct
relationship with interest rates; that is, bond prices rise
when interest rates rise.

Which of the above statements is/are correct?

(a) Only 1 and 2

(b) Only 2 and 3

() Only 1and 3

(d)1,2and 3

MR S fafame 3R e i GRI
84mﬁ%§ﬁgw'm$mﬁﬁﬁaﬁé§%q?

' RESICEIRIES I Gl A AR

2. T8 UICq $had s Sl e LEZIIER]
YA |

3. ST GH & HHY Y S Hulal 3ua IdEl B
Y Yrgeh! I od TobTll, S AeaRid] Yeb o HHt

gﬁ%waﬁmcﬂﬁuﬁﬁwwaﬁﬁﬁw

|

. T S faar iR ot o ugdl b

4%@@@%_ wm%wﬁﬁﬁm e

HYAH Y DI T &2

(a) 1,233

(b) FIT 2,3 AR 4

(c)%m,&%;ﬁu

(d) 1,2 33R4

ss.ﬁwﬁmﬁﬁﬂﬁ@%ﬁmmwmm]%%w
RICIEED

ss.wﬁw%aﬁémng@—ﬁ@%g,’mfgb , RBRI
crii'_f#%ﬁ( G-S PIURT S ,éigﬁr@a
63 Wéﬂﬂ%%ﬁvm: A
. WHR Ut (G-Sec) H AT golt *
1 A4l (G-Sec) LA Wé%ﬁaﬁ

8, Sl FD &I

G Rgﬁé‘rﬂm |
3. a'%rg G-Sec B STSIR HYHd! P TS & P I Tyl
ey gl &; Srifd S aX dge R as @I Bidd

e gl
] B B Q HH-I1/3 T8 2/8?
(a) 132
(b) FacT 2 3R 3
(c) Had 1 3R 3
(d) 1,233
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87.With reference to global expansion of India’s ‘Unified
Payments Interface’ (UPI) and its international
acceptance, consider the following statements:

1. NPCl International Payments Limited (NIPL) functions

87.4Rd & gAPIss WHeHd Fexhd’ (UPI) & affd fawdR
3R SFRRTSY TR TR 3! Eebreien & el #, Fraferfaa
FYF R fITR HIE:
1. NPC|szﬁwﬂﬁm%rfﬁé@;(NlpL? %Qﬁ%ﬂm

as a dedicated body to increase acceptance of UPl and UPI 3R &7 (RuPay) cqdh
‘RuPay’ network and establish technical cooperation de ﬁ“am; E%llliﬁil ﬁlﬂ@ﬂﬂﬁﬁﬁ%%
with other countries. 5 d T aspzaEchl,w Sar P
2. Sln?apo(ggs tl;’a3|(NI:)v(\jl W;f lTDe| ;II‘S’[ forel?)n zaymer;t T UPL S ST tnqle EIWI Wﬂaﬁ I$ ﬁﬂl
system directly linked wi or cross-border real- e R e |
time remlttances. S 3. UP| &mwrgﬁu@amfm
3. International acceptance of UPI is limited only to S8l YR YR ot T e
countries with large Indian diaspora as it cannot émwma;wwgq@[amfaﬂﬁﬁqaqq@
function independently with foreign banking systems.
Which of the above statements is/are correct? $‘¢Fﬁﬁ@[ﬁ={ 1/ e 8/8?
(a) Only 1and 2 (a) 13[R 2
(b) Only 2 and 3 gb)) I 2 3R 3
(c) Only 1 C
(d)1,2and3 (@ 1,23R3
88.With reference to ‘Digital Rupee’ and global Central | 88 Tefored uam 3R e TR ® @EE Seb 8fSea Bt
Bank Digital Currencies (CBDC), consider the following (CBDC)a’_mﬁ IR $%|7-ﬁ11|? IR qu
statements: 1. un—crfr RBI GRT OIRt TSfred Fqar adam & & -
1. The ‘Digital Rupee’ issued by RBI is currently a ‘non- afB:rﬁlﬁaiwl ©, qfch T SfchT wromelt 7 s &
interest bearing’ instrument so that it does not R ReRyed
compete with bank deposits. 2 %@W = ?cwfwg;‘gaﬁ il Grﬁ
2. Most countries do not pay interest on digital currency stF@I J ars kil
due to risk of funds shifting directly from banks to
central bank. ? . 3. °FA M%%Ea (e-CNY) TR SISl G T UG
3. China has begun experimenting with paying interest W%saﬁ?ﬂﬂilmmsaﬂ S EEEf ?3“%' I
on its digital currency (e-CNY) to promote usage and Ei];c[.!'laT S SreId
position it as an alternative to savings accounts. xd ?Fﬁf[ﬁﬁ:[ /@w%/%?
Which of the above statements is/are correct? R \ o A,
(@ Only1and 2 (a) aﬁTZ
(b) Only 2 and 3 (b) A ZG?R 3
(c) Only 1and 3 (c) Ha 1 3
(d)1,23R3

(d)1,2and 3

89.With reference to RBI's suggestions to banks to reduce
‘intermediation costs’ and its economic effects, consider
the following statements:

1. ltis the difference between interest paid to depositors
and interest charged from borrowers, including
operational expenses and profit margin.

2. If banks reduce intermediation costs, they may lend
at lower rates without affecting Net Interest Income
(NII).

3. RBI directed banks to link loans with external
benchmarks such as ‘repo rate’ to enhance
transparency and transmission of monetary policy

89. 4R Roid d& (RBI) GRT Sob! &) AT AR’ HH
B & gl 3R 9% 3M1fies gHiat & T 7, Fafefad
HYA R IR HIfE:

1. u‘g%maﬂmﬁﬁﬁwﬁaﬁmﬁvwéﬁ
Y YA ST a1 & sl BT 3R g, forad s
%Wwﬁvwwmﬁhﬂﬁa@ﬁ%
2. e §F U HORIAT ANTd B HH B ©, I 4 3T
Qlamm(nu)aﬁmnﬁamﬁmamwshaﬁ
T e g ghd g
3 RBﬁWE&TaTaaﬁs‘ﬁwwam%umaﬁw

benefits. WW 371 b | ‘
Which of the above statements is/are correct? $%F3%j®§§iwﬁ el %/%7
(@) Only1and 2 (@) W1 33;2
(b) Only 2 and 3 Eb))ao_da 1233?:
(S
(c) Only 1and 3 @12 s

(d)1,2and 3
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90.With reference to the Human Development Index (HDI)
and India's position (Human Development Report
2025), consider the following statements:

1. HDI has three dimensions—health, education,
and standard of living (per capita Gross National
Income).

2. ‘Inequality-adjusted Human Development Index’
(IHDI) reduces the original HDI value due to social
inequality.

3. According to Human Development Report 2025, India
ranks 130 out of 193 countries.

4. HDI considers only economic growth as the sole
criterion of development.

Which of the above statements are correct?

(@) Only1,2and 3

(b) Only 1 and 4

(c) Only 2 and 3

(d)1,23and4

91.With reference to ‘banking structure’ and the necessity
of banks, consider the following statements:

1. The role of banks as ‘lenders of last resort’ is limited
only to commercial banks.

2. The process of ‘credit creation’ by banks directly
affects money supply in the economy.

3. ‘Narrow banking’ refers to banks that invest only in
risk-free government securities.

Which of the above statements are correct?

(A) Only 1 and 2

(B) Only 2 and 3

(C) Only 1and 3

(D)1,2and 3

92.With reference to ‘developmental functions’ of the
central bank (RBI) and its role, consider the following
statements:

1. RBI's ‘inflation targeting’ framework has been
implemented statutorily through the RBI Act, 1934.

2. Intervention wunder the ‘Market Stabilization
Scheme’ (MSS) by the central bank is done only to
inject liquidity into the market.

3. RBI protects customer interests through the Banking
Ombudsman Scheme.

Select the correct code:

(A) Only 1

(B) Only 1and 3

(C) Only 2 and 3

(D)1,2and 3

90. 114 {d T Yadhich (HDI) 7T HRd Bt RUf (@ra fawr
fraid 2025) & o # Fofafed Hy | faeR Fifte —

1. HDI & o7 3 § — Tarea, e 7t Sfied wR
SfeRT qepel AP M) |

2. " IIHMA-THRRE AFd fdeT ga&ie’ (IHDI)
AT SR % BRUT el HDI HF &I Tl <l g

3. OF4 fdprT RUIC 2025 & 3FUR URA 193 oM o
1303 A R g

4. HDIFE Had e Tgfa I 81 [ & UeHH g S
AT S B

Iuad Byl A HH-9 TE 87

(a) Fad 1,2 3R 3

(b) Had 1 3R 4

(c) Faq 2 3R 3

(d)1,233R4

91. T TEAT 3R Sb1 B 3aLghar & Je & Fufefad
HYAl R IR HIfE:
1. TPHe & I BUGHET & T4 H 9! ot Ui Had
IO Sl e A g
2. P! gRT AR o' & Ufehar srfogaw & gar smyfd
P Y YU BT Bl
3. A1t AfiT 7 3f 37 SpF T B S 31U A paa
SfEH-Had TR ufayfaa # Hd g
T HH-8 HYT T8l 57
(A) 13R2
(B) HadT 2 3R 3
(C) Padi 1 3R 3
(D) 1,2 3R 3

92. 341 o (RBI) & FABrRITeHS HTal iR 3D YFH1 &
TR | FEfeied Hu R fdaR S
1. RBI &1 HaT Wpifa dgfteor gien au-e =9 I RB|
ST, 1934 & TeqH § AN foran T g |
2. oI dF o1 TR RSB0 WSHT (MSS) & d8d
BEIAY Had dvddl ol ISR H STe & forg fasar Sirar

gl

3. RBI ST AlhUTet AT & A1eH J Ugh! & fod! &1
TREUT HRAT B |

e e T I D9

(A) Had 1

(B) Hadi 1 3R 3

(C) PaT 2 3R 3

(D)1,2 3R 3
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93.Consider the impact of ‘banking reforms’ in India

93.4Rd # “dfh71 URY' (RRrgw Afdfd wd o) & yuE

(Narasimham Committee & Beyond): qvﬁ%nqﬁﬁm

1. After recommendations of the Narasimham D) Rrprfea a;aﬁ{ SLR 3R CRR & &3
Committee, SLR and CRR rates were gradually ﬁmwﬁ?aﬁn—gaﬁrﬂﬁ; [ Y IRET &G b |
increased to enhance bank safety. 2. YR’ & ?‘TER_‘T d@f & goit T

2. Under ‘banking structure reforms’, banks were U (CAR) @ aﬂ?[ i & 3T AFT 3ifard
mandated to align Capital Adequacy Ratio (CAR) with ERIRII]
Basel norms. !ﬁ\—ﬂ:“ gg(rsm e IcNICED

3. ‘Indradhanush Plan’ primarily aims to improve 3 gﬁ?}ﬁ wﬁﬁggﬂﬁm%l &1 Sl
governance and capitalization of public sector banks. A B P el 22

Which of the above statements are correct? @A) 13 2

(A) Only 1 and 2 (B)mz IR 3

(B) Only 2 and 3 (C)W133T3

(C)Only 1and 3 (D) 1,2 3R 3

(D)1,2and 3

94.With reference to the structure of Balance of Payments
(BoP), consider the following statements:

1. Money sent by Indian citizens working abroad forms

94. 47T IeH ( BoP) &t WAl & dgH ¥ Fufafead wu=i
R fdaR HifE:
1, ﬁé@ﬁmaﬂﬁa@uﬂ?ﬂnwﬁaﬁmﬂmww

part of the ‘capital account'. e @ & g giar gl

2. 'Errors and omissions’ are used to balance differences 2 Gﬁ'\’iﬁﬁ WB‘Z@TI BoP %al?éﬂ?
between current and capital accounts in BoP. CIEkd &I?Rﬁ Gﬂ?ﬂ%l

3. If a foreign company earns profits in India and 3. qﬁﬁgﬁﬁﬁw Wﬁwum% I a0
repatriates them, it is recorded in the current account. G{Cle[a’QT % Gl sﬁ?ﬂﬁ“@ﬂﬁ A gof foar ST B1

Which of the above statements are correct? g'q%zgaﬁﬁ N HYT eI &7

(A) OnIy 1and 2 (A) 1 GhTZ

(D)1,2and 3 (D) 1,2 3R 3

95.With reference to currency exchange rates and ‘Real 95 @Tﬁﬁﬂq?\ﬁ 3R arafie THd R @ (REER)

Effective Exchange Rate’ (REER), consider the followin : . .

statements: ’ ( ) : & SR H Fafafed Hul w faar i .

1. If India’s REER is above 100, it implies Indian exports 1. IS HRd T REER 100 § FW &, RNl dlcdd efe
are losing competitiveness. 1 3ET &

2. REER is obtained after adjusting inflation differentials 2. rer guTdt fAf g (NEER) H Gl & iaR
in the ‘Nominal Effective Exchange Rate’ (NEER). | YA B3 & TG REER UTW GBI 8| .

3. A ‘managed float’ exchange rate system means RBI 3. fafa R 1 ‘el weile” e a8 § STl R8I famT
allows the market to determine rates without any ﬁi‘ﬁm@‘q% SIOIR ! & T HRA Sl g
intervention. T U qA:

Select the correct statements: (A) FHad 1

(A) Only 1 (B) Fad 1 3R 2

(B) Only 1 and 2 (C) Fad 2 3R 3

(C) Only 2 and 3 (D) 1,2 3R 3

® 1 2end3 ' IR PR R e 3 < A

96.With reference to ‘Balance of Trade’ (BoT) and foreign 96. TR “gﬁqu;i%;)nw TR

trade pollc.les, COh?IdeI’ the fo!lowmg pairs: . 1. SRAT. Waﬁ?ﬁ S 3 A ‘EQT:LFTP'IH@[

1. Dumping: Selling goods in foreign markets at prices ElﬂTIHtRQEHT
lower than domestic cost. 2 %ﬁ'tﬁ PHRAT: Mg TF & ofimay S Aufa

2. Tariff capping: Fixing an upper limit on import duties.

3. Currency manipulation: Deliberately increasing the
value of currency to make exports expensive.

Which of the above pairs are correctly matched?

(A) Only 1and 2

3. aﬁ;ﬁﬁﬁgﬁvﬁ T I AT I & o SR

wqgg?ﬁq?ww@ﬁa%v

(B) Only 2 and 3 (A)

(C) Only 1and 3 (B) ad 2 3R 3

(D)1,2and 3 (C) PaT 131k 3
(D) 1,2 aﬁ“\fs
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97.With reference to budgetary process and ‘parliamentary
control’, consider the following statements:

1. Without passage of the ‘Appropriation Bill’, the

government cannot withdraw money from the

.SoICg Ufghar 3R HadHg fAEEer & e # Fufefaa
97$%Fﬁtﬁﬁanﬁ%m: e

Consolidated Fund of India. qd" T B WA AT
2. ‘Finance Bill' is introduced to impose new taxes or ﬁ@ﬁﬁﬂ?ﬁﬁﬁ%%ﬂw 'GTTHTEI )
modify existing taxes for the coming financial year. 3. 9dq \’flﬂ?."lqﬁ HIF TR AqeH & gRI [t HI HIIT

3. During voting on ‘Demands for Grants’, Parliament
may reduce or reject any demand but cannot increase it.

Select the correct code: gt PC Bl gIq
(A) Only 1and 2 (A) HIA1 3R 2
(B) Only 2 and 3 (B) Hdd 2 3R 3
(€) Only 1and 3 ©) 3
(D)1,2and 3 (D)1,2 3R 3
98.With reference to ‘charged expenditure on the | 98.GfquH & S{J=oc 112 & ded “HRd 3t dfd [ w®
Consolidated Fund of India’ under Article 112 of the yIiRa s & Hed ¥ fqar :

Constitution, consider the following:

1. 'WW’WWﬁﬁfa‘rﬁwm%%sﬂW

1. Charged expenditure can be discussed in Parliament Wﬁﬁﬁﬂ%l
but not voted upon. 2. YRd & , 3U- 3R HaE I &
2. Salaries and allowances of the President, Vice- Irrehen & 3R Eﬂﬁf‘aq{lﬁﬁﬁ %’I

President, and Supreme Court judges are charged on
this fund.

. Had I i e uiRa
3@%@ TGl R

3. Only debt repayment-related expenditure is treated as H’Eﬂﬁmiﬁ
charged expenditure. (A) Had 1
Select the correct option: (B) FHad 1 3R 2
(A) Only 1 (C) Fad 2 3R 3
(B) Only 1 and 2 (D)1,2 3

(C) Only 2 and 3
(D)1,2and 3

99.4Rd 3R ‘foq@ (BRICS) & fawdiRd W&y & Ty H
FafeiRad Bl W faeR Sifve:

99.With reference to India and the expanded form of ‘BRICS’, 1. 99 2024 ¥ 509 & QAWR & e, 319 gqﬁ[ mg,
consider the following statements: ?ﬁ?ﬂﬁm 3R T 3RS 3MHRTT (UAE) S T
1. After expansion in 2024, countries such as Egypt, EEWWWW%I ' ] ]
Ethiopia, Iran and UAE became full members. 2. Y Sb (ND% meﬁ% ShTéﬂﬁ
2. The New Development Bank (NDB) is headquartered @W%W%%&ﬁ ﬂ-ﬁméﬁfﬂmﬂﬁél
in Shanghai and allows membership beyond BRICS 3. URd A 9/ & HieR I BT dedt gyFam 9%33
nations. PR o [oTT ToRT W (BRICS +) @i T §HRT foR1Y
3. India has always opposed the ‘BRICS Plus’ framework gl ]
to balance China’s growing dominance within BRICS. Eﬁ?—ﬂT/ﬁWW%/%?
Which statement(s) is/are correct? (A) Pad 1 3R 2
(A) Only 1 and 2 (B) Had 2
(B) Only 2 (C) Had 2 3R 3
(C) Only 2 and 3 (D) 1,233
(D)1,2and 3

100. With reference to India’s use of the ‘Peace Clause’ in
WTO, consider the following statements:

1. India was the first country to invoke the Peace Clause

1oo.§§w@m(wm)ﬁum$'ﬁwaai’w$w
& IR T FafeRad sl W fdaR sifoe:

1. YRQ FTeR YT (2013)" & ded fal T4 UIH Fiiet ol
SUYNT 6 a1l Ygdil ?-ﬂ,dlld73‘|'qef{-lld\fil"|d?m

under the ‘Bali Package (2013)’ to protect its public HSRU, WTO Edl ) BEERED
stockholding programmes from WTO action. 2. g5 IV PV IdTQ tle; %La?" & S 2013
2. This clause applies only to agricultural products that 3 l:[ﬂtlglﬁ@vﬁlgﬁ @ﬂ% &1 e ﬁa;g%w%
were already part of India’s food security programmes S Ferol’ B IUAN]
before 2013, yPre9 ST € (07 ST HIoE] 91 QRT3 TR o
3. To use the Peace Clause, India must prove that its ‘TG&W@%” i
subsidies are not distorting trade of other countries. Bu“ig'gg@ A PYTHE 87
Which of the above statements are correct? (A) 1 2
(A) Only 1 and 2 (B) a2 3[R 3
(B) Only 2 and 3 (C) Had 1 3R 3
(C) Only 1and 3 (D)1,23R3

(D)1,2and 3

Head Office: D-11/156, Rohini Sec-8, Near Rohini East Metro Station, Oppsite Metro Pillar N. 389, Delhi- 110085 | BRANCH OFFICE : B-17, BATRA
CINEMA DR. Mukherjee Nagar, Delhi-110009 | our websites: www.vedantaiasacademy.com | www.viasacademy.com | Contact US: 9911753333




